
Two Great Nations United
TWO of the World's greatest nations are, now united

by the most modern and effective means. of interna¬
tional communication.RADIO.
On January 18th, 1921, the great high power stations

of tiie Radio Corporation of America onicially began the
transmission and reception of dispatches to and from the
United States and France.

This new radio service will strengthen the mutual
bonds of friendship which have existed between these
two countries for many years and is in keeping with
present day business development. It insures:

Accuracy . Speed . Economy
MARCONIGRAMS TO EUROPE

For oulck service, telephone our nearest office. Uniformed mes3en|ers
will ciill for and deliver Marconigrams to an- part of tlie City

RADIO CORPORATION OF AMERICA
Edward J. NaLly, Prtstdtnt

ALWAYS OPEN. 64 BROAD STREET Telephone Broad 2900
f 233 BROADWAY Telephone Barclay 7610

9 A.M. *o 8 P.M. - 933 BROADWAY Telephone Ashland.7435
l. 500 FIFTH AVE. Telephone Vandcrbilt 8354

To the Stockholders

MIDDLE STATES OIL
CORPORATION

January 24th, 1921.
Your Company is now completing its fourth year, aa shown by its

annual report just presented to you. Your management may take
pride in briefly comparing the condition at the end of four years'con¬
stant care and effort, with the beginning as shown by the first six
months' operation.

Your daily earnings are multiplied by two hundred and thirty-four.Your assets value is multiplied by eighty-six.Your outstanding stock is only multiplied by seventeen, while
nearly one-half of the increased stock has been given in free allot-
ments to the stockholders.

Your cash dividends, payment of which began three years andfour months ago at one-half of one per cent. monthly, later increased
to one per cent. per month, and later to one and one-third per cent.
per month, have never been delayed nor decreased, nor paid other-
wise than in spot cash.

Your Company began four years ago with eleven stockholders
nme of whom are still living, and have not diminished their interestin your Company. Today there are over eight thousand five hundredstockholders.

Your Company management has been enlarged, but never changed.
Special Congratulations

The Company's assets belong to you stockholders free and clearot encumbrance^-No bonds; no notes; no bills; no*accounts pay¬able; simply current operating accounts.No person who bought his stock from the Company, even at thehighest price of twenty-five dollars cash for a ten dollar share, andSS J"m i \st0<:k a»otments has ever seen a day on the New YorkStock Market when he could not sell his holdings at a good profit,SSaiW IS i°lg y*ai\-?f cons.tant. money stringency, when manyvaluable stocks have sold at panic pnces.regardless of intrinsic values.
MIDDLE STATES OIL CORPORATION

By P- D. Saklatvala, President

.Name*) Traction Co. Receiver
INDIANAPOUS, Ind., Jan. 24..

Henry C. Paul, president of the OldNa-
fcional Bank, of Fort Wayne. was named
receiver for the Fort Wayne, Van Wert'
& Lima Traction Company by Judge
A. B. Anderson in United States Dis¬
trict Court to-day. Tiie appointrnent
was niadf on petition of the FidelityTrust Company, of Philadelphia, which
brought the reccivership proceedingsagainst tho traction company to-dayand/also against the Ohio Eleetric Com-
pany, which is operating the traction
company under a lease.

- >-

Great Northern Loses Appeal
WASHINGTON, Jan. 24..For want

of jurihdietion the Supreme Court to-
'!ay dismissed appeals of the Great
Northern Railroad Company from a de-
Siizion of the Minnesota Supreme Court
refusing to enjoin the City of Minneap-81ia from condemning property of the
railroad company for purpoBes of v,-id-
ening strcets.

Bond Issue Authorized
WASIIINGTON, Jan. 24..The Balti¬

more & Ohio Railroad Company was
authorited to-day by the Interstate
Commerce Commission to issue and
pledge bonds aggregating $16,000,000 to
secure its promissory note, payable to
the Director General of Kailroads,.« for
$9,000,000.

Financial Items
A. J. Johnson & Co. announee that theyhave admitted frank J. Foley aa a gen¬

eral partner.
I.. I'. La-.vion, of tho Everett Trust Com¬

pany, of Everett, Mass., has become asao-
c'.ated with W.J. Wollman & Co.

I'harloa L. Scovil has reslgned as adver-
ttslng and suius manager of bp^ncer, Trask
& Co'. to become lim vlce-presddont of the
Medley. Scov:l & Co., Inc, advertising
ajfency.
Jolm Clauisen, formerly vieo-prcaldentof the Chemical Xationil Bank, has been

clected a director and vlce-prealdent ofthe Meiico City Kanklnff Corporation. .

The Bigelow State Bank will open itsoffices at 25 I-Jnt 8treet on Thursday, Jan-uary-27, as au lnstltution whtch will offerbanking faclii'.los to depoaltora of emalla'.r.ounts.

Investment
Information

Qvcetione ./ general intcreat to «?¦¦
.aatara will bo nnawered in thi* cet-
umn, in which etue only initiala will
ha uaed. Other* will bo anawered by
moil. Addreaa all inquiriee, inelety-
ing m ttemped, addreaaed envelope, to
Ftnmneiml Editor, The Tribune, lt*
Nataau iStreet, New York City.

on seventy miles, second on 886, thirc
on 1,616, fourth on 'Z"ft, besides beinj;
a lien on leasehold Interests. There

His Bond Purchases Sound
Question.Your opinion on tho following

bonds which I havo bought recently will
bo greatly appreclated: $600 Anaconda
Copper 7 per cent due 1929, $500 Con-
mimers' Power Company 7 per cent due
3 933, $600 National Leather 8 per cent due
1926, $600 B. B. & XI. Knight, 7 per cent
duo 1930, $500 Pennsylvania and Ohio
Power end I.ight 7H per cent duo 1946,
$1,0000 Jtassey-Harris 8 per cent duo 1930,
$1,000 Diamond Match 7^4 per cent due
193?, $1,000 Northwestern Boll Telephone
7 per cent due 1940..C. A. S.
Answer.All your bonds aro sound

investments, in our opinion. Wc think
you havo made no mistake in purchas-
ing them.

Security of Bnsh Termlnal Issues
Question.I would greatly appreciate in¬

formation concerning the Kecurlty bohind
the following bonds: Bush Termlnal
Company 6s, Bush Building Ds, New York
Central ft liudson River 3*>4s J998, Grand
Trunk I'acilic Branch Ltnc 1939 and 1942.
Win you also kindly givo me your opinion
of these bonds from a standpolnt of se¬
curity of principal?.It. C. B.
Answer.Bush Terminal Consoli¬

dated 5 per cent bonds 1955 are se¬
cured by a first collateral lien on the
entire capital ($20,000) of the Bush
Terminal Railroad, which owns an
eleetric railroad free from bonded
debt from Twenty-eighth Street and
Second Avenue to First Avenue and
Sixty-fifth Street, Brooklyn, also on
the entire capital of the Bush Terminal
Buildings Company, which owns nine
city blocks in Brooklyn, and a second
mortgage on the property secured by
the first 4 per cent bonds. The Bush
Terminal Buildings Company 5 per
cent 1960 are secured by first lim on
a number of large modern terminal
factory* and loft buildings in Brooklyn
and Manhattan. New York Central '&*&
per cent 1998 are secured by lirst lien
on seventy miles, sccogd on 886, third

g
re

are .t;?72,382,000 prior liens, and the
issues underlies the consolidated 4 per
cent 1998, debentures of 1934 and 1942;and the refunding 4Vs per 'cent 2011'.
There are four issues of Grand Trunk
Pacific Branch Line bonds: Alberta
Lines first 4 per cent 1939, and Alberta
Lines first sterling 4 per cent 1942,
both guaranteed by the Province of
Alberta; Saskatchewan Lines iirst 4
per cent 1939, guaranteed by Saskatch¬
ewan, and Terminal 4*-a pe,r cent 194",
also guaranteed by Saskatchewan. All
tho bonds you name are entitled to
very good ratings, in our opinion.
Demands 8 Per Cent for His $2,000
Question.t am a constant. roader of

your column and would greatly appre-
clat« }our advice on the following: I have
about $2,000 to Invest and would us',; that
you kindly suggest some good railroad
or industrial bonds maturing in about 10
to 20 years, lor ine_ to put this money
In. 1 would liKe to get a return of about
8 per cent. if this is possible, with a rea¬
sonable amo*unt of nafe.ty. Are the Ameri¬
can Car and Foundry Company and tlie
American- Tobaceo Company's earnings
high enough at the present time to con¬
tinue the 12 per cent dividend on tho com¬
mon stock? Do you cpnsidcr either of
these stocks a fairly good investment, or
do you conslder it probable that th" divi¬
dend rate will be reduced?.C. M, B,
Answer.The following bonds, while

not yielding 8 per cent, return well
over 7 per cent. We regard them as
sound investments: Northwestern Bell
Telephone 7 per cent 1941, Westing-house Eleetric 7 per cent 1931, Dia-
mond Match 7>-2 per cent 1935, lleinz
& Co. 7 per cent. American Car and
Foundry, and American Tobacco com¬
mon stock are of the best of this class
but they are the. iirst issues of the
respective companies to feel the effects
of changes in earnings. Thereforc
they must be considered somewhat
speculative. We cannot attempt to
forecast dividend actions of companies.
We regard such stocks as very fair in-
vestments for a business man.

Thinks Keystone Telephone 5s Low
Question.Kindly let mo know if Iveyslone

Telephone Company 6 per cent bonds al
60 are good Investments, and why are
they so low. r have been holdlng som<
liphlgh Valley Transit Co. cumulatlve pr>-
ferred. It is selling at 20 now, I think
and has not paid dividends f>>r some time^
"Would it be advlsable to hold thls or sell
lt?.R. ,T. B.
Answer.Keystone Telephone earn-

ings have not been sufficient to give
the bond3 a high rating. There is e
fair margin, however, and we regard
the bond as a fair one. So long as you
havo held your Lehigh Valley Transit
stock this long it may bc well to retain
it, as the traction situation gencralh
appears to show signs of improvement
No Ueason to Disturb His Holdings
Question- Are there any of tho follow-

Imj which you feel I should disposo of and
purchase others in order to strengthen m>
S'-curlty'.' I do feel, though. my bonds ar'r
well dlversifled: $1,000 7 per cent Bcthlehen
Steel Company marine equipment, $1,00(
7 per cent Xew York Central 10-year col¬
latcral trust gold bond, $1,000 S jTer cenl
French Republic oxternal gold bonds
$1,000 Bush Terminal Building first mort¬
gage- bond. $1,000 » per cent Chlcago, Mil-
waukee & St. Paul gold bond Series A

Markets in Other Cities
Balthpore

8al?s Open. lllgli. Low. Cloeo.
lOAti Pet. 3*« 3»; na* X*i800 <*»lp&iina Oil.. Suc Sufi 8Gr 87,-j
2S0C«!U Ter Su pf eVi 6% OH 0%Cltlaena Bk.. 40 40 40 40'

« 100 Con Coai. s:. %:, g5 ,sr.
SOCon Power- 88% SS'^-i SS>4 881,10 lom Credit, i<> 40 ao' 40
60 ror.iiert \>t. v.~\ Z">% 3% jtjta Mf. Vernon pf, 60 60 CO CO

North Central. .>»>% 66% ec«-i 69%Pa Wat & 3->ow 81% 81% 81% 81%69 United l«y».... 12 u xa j^'** S F delitj .3:i 121 3.1 123
31 Wash u & A pf 29% 29% 20 29

Bonda
.$4090 Con CoaJ KS-n. 79% 7«% 7$'.. 79»i
* 8«00Con Gitn 4%«.. 75% ;")' 7514 7GS AI. k.ij e... :>8'4 88% 38 Vi 38%; fyMUnlt Ry» rf 7-a 6.2 «4% 64% 64%

Boston
Mtntng

JfAfia Coml..., 8% 8% %'¦. 8i;
» .¦ iiiK ii»art.... 04 b% ii. 3^MBMU.Sapor... 18% 18 Vi 13% 133%'2J.a *ri5' .43 49 49 43

--,..,7 */.al H*'c''i.2«'> 249 249 249M36Caraon. 14 13% h 15Copper Ran««. 83% ii 33% 7,3%Davia Daly... ; 7 - 7*49Ka»t Butte.... 1*4 pv tfu 9Vi
2S laland Creek.. 49% 48% 49% 40%
<r., ,'Jo,pf ...¦.. 76-** *!% '«§ «%

¦ .tt&'SE?:.::;' 81* T* T*2« Mohawk . 4«u t6v4 46% 40%Cornella. 16% 16% i<s% «£
.. i-^nif . 8% 8% 8 8

~.i :"''¦'u B»tu..it% 12 ii% iit4.JfPond Creek... 14* 144 j** JJS¦¦'fy-'-v . 39 40 89 40.iSKtSS. *»% **¦«% 1»% 18%<0Sh*nr.on . 3 1 «_**" i78
t;«;outh 1,'tkh... 10 10 io 10M.SSfLf ».«.». '*% 1% 1% 1%''fTnatty. 3% 2'., n** jja?|V 0 SnMltara., |4« 84% 84V »4%'.'..,';' P/. . 41.3 43% 48% 43%«.51.t*U fODK..., 4% 1U 41Z ar?
".uuh M«uii'.: 1-: 1* ;g tg

K«llro«Mle
.fgo* 43c Albariy..l28% 138% 128% 128%»B<v«ton 3B!«v... 04% 64% 83 W 64U8BO* **W«« »»2 28%* s5g JlJJ«>M»I.'"> <"nlral. 42% 43 42 42

»J4W»I| Mrtd. 41% 43? 41% 434» ^<l-> Pf. M If- 80VS "%
MIiM-rHaufon,

*«Am Afrloi^.t.. E7 87 84% 84 ia

J' «" P?. 7» 70 7«* 74384 Arno»lfeajr .... 80 81 8n 80t<> Am l'n*n S/c. 2% ;% 2% r«
40 Am *\ur.ur pf. .105 30C%10.;i 108S8JOAr/nTol.100-4, 100% »»% 93%UAtoWmI. 08 48 CS .8*'' dopf. 98% 9i}% 88 903 A <73> W rf 43U «.;!, 4!JU \-.-'.Z t. TfatAon Chr>n4>. J ', a % 9 % s -^
:>'; K*«t*r»i x;fif J|% 22Vj' 32% 82%18Kdl>>ri .Ki 183 14" |aV
J«»Oorton. 7% 7% 7 !A 7 (2mjIisls.,2,« '-,;/t jsvi »««l|f<rr««nfl»ld .... 84% |«% »4% :-<%

l'-'OIntl Products.. 10 10 9 % <»:,¦?l£,U?by . 15% 12% 12"Vi 12V6lOIoewa^. n% 11% 11% 11%67Ma«sqas. 82% 82% S2% 82 %10 'io P?. 62 1,2 G2 C238MoElw lat pf.. 81 Sl'; 00% oiv,.ijOTNet father.. 8% 9 8% 8%r.3New Engr Tel.. 09-» 99% vj 99%-OPu'.lmari .106% 108 106% 1080 Reeco Button. 1.'7' 13% 1314 j-j;26 SImms Mag... Ci 6% 6 "2 sit
1. 7 Swift .104 S, 104% 104% 104%-0 rio Int;. :;»>; 28% °8'i 2S%66 United Drug;..105' 10:. 106 106-'1 do Jet pf. 4.7 45 477 45

<20Cnlted|Shoe... 87% 38 S7% 3848 do pf. 24% 24% 24% 24%lSOVentura . 17% 17% 17H \-,*l1600-Waldorf.u% i,%4 i8& {*%20 walworth .... it; 1 k i(j 70100 VTUlla Baun.-r. 20 20 10 19-
Bonda

$6000 Al.-.n Tel 4»... 78% 78% 78% 78%,1^2.d0.C9. 98^ "«% "'Vi 90%^^S,0 W ^. :*^ B9*^ B9^ 04%2000 Miss Rv l'r c.<i. 77% 77% 77% 77%
Boston Curb

Bid. Ank.| Bid. Ask.Ai.z I^xt.... 4 5 Iron B:oj»...lB 25Arl* Silver..31 33 Iron Cap_ 8% 8
Aria Tip T. * 7 I,» P.03O ....27 85
Bik Hawk..l4 10 Majestlo ..9 12Bo« tt Mon.;i 06 iMex Metals 20 7^3
Calaveras... 1 * lHJMIdw Moss.. 83
Chief Con... 3% 2% Monarch .... 2 15
Crown Riv.,10 SG JMutl Dv Tr.il 6:1
«.ryntul nev.DO ¦.% \Vln,t I. &Z... 3I>enbl»h ....12 171 JNlxon.4 8
Kag!« B B. 2 2%,Ratnl<>r. ...10 11
Kureka Cr...9« 37 Svn Metal*. 9 11
KortunA -. 3 jrillver Rcef.. 8 fl
Oadsdtn . ..50 60 iTJnVer Kx..27% 28
Borna Oil... « 7 lyukon. % 1%

Chicago
25 Arau P.afiator. 70% 70Vi 70% 70%60 Amn Shlphd pf C7i 68 61 «:i

205 Armour pf.... 93% fis% %:>,-. 02%100 C C & Conn pf. ?; C 6 6
50 Chtro Ry, ser 1 12 is 12 12
j^O Cudahy . 62% «Z% 82% 62%S»0Cotn Edlson. ..105 100 104% 103720 Cont Motor*.. 7 7% 7 7800 Hupp Motors.. 18 IS 13 12280 Inlaud Hi.ni\ .\. 45% 46% 43% 43%i^SI'ibiy MoNfti;. 12% 12% n% 12%

950Morrt Vlard-17V* 17% J.7 17%40 Mltch.il . 7ft 7% 7% 71I

!»?l«y V.'iMly. 16 1(j j,7* ,,;"fcO Public 8*rv!c«. 73 73 73 f>.60 Psftplen Oa». . 35 J5 S5 85100 Keo Motom... 22% 22% 22% 22%380 taora no«ibuek 93 93 oi% sh >*,SJiSh**/ . CO 66% 66 60%

4*0 8-*lft Intl. :* 3g% }|~ *|
"

alJIS?*."1 * '^"¦.10** 104*1 104% 104%

**,' ^'.*^,',^,' Kn"- ¦">* 10% 10% 10%KSWlifity . "i0'j, 70% 70% 70%
Bond*

OOO.'hgoRy lsf>» 82% 82% «2VS ovt
16100 Com Sd l«> (,». ij jft" ,4*2 .JJ*

1400
100
700
EOO
80

175
2300

20
223
14.')
85

100
135
138
10
47
10

30

83000
15000
1000

Detroit
Cont Motora. 7
Kord of Can...245 24.
1,1 nc Motor- 19 2(
Noblo (MI.3.23 1.2;
Packard pf.. .. 77 7
Pa!«o . 3 7 % 3'
lic> Motor. *.. 22 % s:
Tlmken. 32% 2:

Philclelphia
Alllanco 3ns..
Am Stores.
Jfllec Storago.
1ns Co of Ts" A.
I.ake Sup Corp.
I<ehlKh Nav. .

Phila Itap Tr.. 7
Phila Co cu pf,
Phtla Tractlon. 53 «i
Phila Iiibu W.
Unl Gas lrnp..
do pf. 40%

Un Tractlon
\VJ & Seaehore S1?
York Ry. 9

Bonds
EJl & P ctfa 4s. 55%
Phila EI lst 6a 84
Phila Co con 63 77

'19%
.23

¦22*-

55%
8 4 %

rittsburgh
60 Am Roll Mills. 41

82.. Arkantiaa Qas. .9
10 Barnsdall "A".' 20

100 Carbo Hydrog,. 3
30 do pf. g
400 Guftey Glllosy. 2<>
3 00 Ind Brew pf.. . 41
.31 Mfrs l.t ft Ht.. 52

935 Marland R*f.. . 3'
25 Mot Nat Bank. 75
20 Ohio Fuel Oil.. 17
60 Ohio Vuel Sup. 48
20 Okla CJas. 20

403 Pltts Brew_ 3
600 Pltta Mt Shasta 38
80 Union (laa.117
10 "Westlngh A U. 96
50 do BlootrlO. 45

117 117

Montreal
Bld.

Ab P * P 55
Arnes Nld. 25 %

dr, pf... 41
At flug R. 32
Bell Tell. .107
Br T I, &P 83%
Brm Pap b!>
C C * F pf
Can Cinnt 64% 65
do pf... 93

Cn « BJlo..l05% 103%
Can S ti.. 46% 47
Crrg fi;,. 12 20

Ask.
57
26
41%
£2%
107%
33%
55%

Bld,
Dt Un Ry 8 8
l>om Brdg
f.rntrt I,t<l 9;i
l.k Woode.147
MCMAPC. 85
Nut Brew. 63<
Rrdn Pap 139
Shawgn...
Hpan Ji- 1.. S2
do pf... OH

Hti Co Cn.
do pf.

Ask.
89%

63
1.-.9I
307'

13

.15

Bid
A'lanao . ..

Apex
Allae
Bnl!e7
Chmbrs Krl. 5
Contagaa, 1 %
Crown Hav.10
l'ow.6 t.»:«». {
'ioid Beef. -.

Ort f.'rt.hrj, .
Ilargra v*.«, .
Holilpgnr... t
Lake tVnuM. %

Toronto
Aak.
8

10
"%

20

. %

niti
MeTntyre i %Mng <"rp Cn I %Newrny ... 2
Plrtti I.U. 7
Pnrv Pniwn. JL
Por« Tlmll. .
Por>- liuprl
Pratn W !>.. 8
'i k MiiKbea.. 4
TniaUmng.. -fgThiupn KrnC l
Vaouurrrtiae %Weat Donut.. 4

Aak
'%

S1.000 St. Loui3 & San Francisco prior llen
Series A 4 per cent, J1.000 United States
Kubher 7% per cent gold note, 81,000 In¬
ternational Mercantlle Marlno 6 per cent
first mortgago and collateral trust bonds,
81,000 Chieago & Alton 3 per cent bond.
I havo been following your Investment in-
foiruatlon every morning and find eame
very instructlvo and helpful..L. L.
Answer.You appear to have chosen

good securities. As you say, they are
well divcrsified, and all aro amply se¬
cured. Wo see no present reason to
disturb thtm.

Worried About First People's Tirust
Question.I am paying on a block of

First People's1 Truat bank etooia» through
II. V> Greeno Co., of Boston. Owing to
the recent disclosures and uphoaval in the
financial affalrs of different llrms, and the
Massaehusetts State Attorney calling for
an examlnatlon of "H. V. Greene's books,
I have becomo vory uncertaln aa to
whether I am going to losre what I havo
paid or to i-ontlnuo paying tho install-
ments. I will ask you to answer tlie fol¬
lowing ciueations: "Woultl you adviso my
paying the rest on thia block, or ahall I
take, my loss of what I havo paid and not
send any more?" What kind of an Invest¬
ment ls thla considered by you? Havo I
any chanco of getting my money out of
It after all la paid up? Tho above ques¬
tlons will tell you that I think I have been
"humhugged," but that I am still taking
a gamliler's chance and paying on the
Btock ln tho hope that I could get my
money back with maybo a small loss when
the stock iH all paid for, whereas, lf I stop
payments I loso all..W. J. L.
Answer.You do not pay how much

you have paid on your contract with
the First People's Trust. The coni-
pany's assets have depreciated heav»
ily. Wc cannot advise a person to
break a contract. You did not buy
stock, but shares in a tru3t. That
makes it most difficuit for the sharc-
holders to acquirc any control over
their property. Do not Duy stock from
your "friends." If a man has to go
to his intimates to sell his securities,
there is something the matter, as a

rule, either with the salesman or his
ofl'erjng._

Four full columns of in*
vestment questions and nn*
ttcetM are published in Th*
Tribune every Sunday*
Fare Reduction Blockcd

DETBOIT, Jan. 24..The Michigan
Public Utilities Comrnission was per-
manently restrained hy thc. Federal
Court here to-day from rcduoirig rail-
v6nd passenger rates from three to two
and one-half cents a milc within the
state. The order was issued on appli-
cation of thirteen Michigan roads.

Smelting Directora
Answer Attack of Eilers

Guggenheim Explains Hold-
ings of the Company'*

Securities
Accompanying a requeafj for the

usual form of proxy for the annual
meeting to bo held April 6, twenty-one
directors iof tho American Smelting and
Refining Company have made a* state¬
ment in reply to tho attack on the Gug¬
genheim management by Karl Eilers, a
former vice-president and director, who
has issued an independent call for
proxies.

Prefatory to tho remarka of these.
directors, Simon Guggenheim, presi¬
dent of tho smelting company, said
that he and his wife own stock in the
company of the par value of more than
$2,800,000 and bonds to the extent of
$300,000. These figures were presented,
Mr. Guggenheim said, because of the
criticism made of his etock holdings byMr. Eilers.
Referring to tho suggestion of Mr.

Eilers that the Messrs. Guggenheimhave been overpaid by the smelting
company, the statement of the direct¬
ors said that nq member of the Gug¬
genheim family. aside from the presi¬dent (Simon Guggenheim), now re-
ceiv-es any salary whatever, or has re¬
ceived a salary .since January, 1919.
The directors signing the statement

reparding the American Smelting and
Refining Company include G. P.
Bartholomew, F. H. Brownell, L. G.
Eakins, Charles Earl, John C. Emison,
W. M. Drury, H. A. Guess, Frank W.
Hills, William Loeb jr., W. S. .McCor-
mick, W. ¥,. Merriss, Willard S. Morse,
Edgar L. Newhouse, C. A. II. de Saulles,
F. R. RrfifT, E. R. Reets, John N. Steele,
Evandcr B. Schley, Roger W. Strauss,
C. W. Whitely and H. W. York.

EI Paso R. R. Plan Unopposed
WASIIINGTON, Jan. 24.. Ileatingu

on tlie application of the EI Paso &
Southwestern Railroad Company for!
authority to issue 1,000,000 shares of
common capital stock with no par value
to replarc the present 1*50,000 shares
valued at $**5,000,000 were held to-day1
by Examincr Burnsidc of the Inter-,
state Commerce Commission without
onposition to tlie plan developing.

Miscellaneous Markets
7 5

Public Ulillty SecnrWes
Seeurlty. Bid. Asked.

Adirondack Power «-. Light- 10
s.o pf . IO

American l.ight & Traction.... SO
do pfd . 74

American Gas *. Eleetric. 95
do pfil. SS%

American Power * Light. 44
do pf . .»*

American Pubilo Vtlllilr-. t>
do pf. I*

Anyerlean Water Works. -

do iBt pf. 37
flo partlelpating pf. *

Carollna P Tt & 1..¦a.. 29
Central Statcj Rl»ctric. 3
do pf. 40

Cities Service .261
do nf. 6BM
do bankers' shares. 29 V4
do 7% deb. series B.127
do I'-'o deb. series C. 93
do 794 deb, series D. 84
do pf B. ... 6%

Colorado Power . 9
do pf. 75

Commonwcalth P, R &. T. 14
do pC . 34

Elaotrlc Bond & Share pfd. 7D
Me.p'ro Dist Elec pf. «0
Empire (7 & F Co lat coi! 6s, '2«. 92

do 6 p c conv notes, 192>.-.-.. S4
do 8 p c pf stock. »4

Pedcral Light Sz Traction. t>
do pf . 42

Gas Sz Eleetric See.2«0
do rf . 7 5

Northern States Power. 4">
do pf . 78

Republic Ry & Light Co_ 6%
do pf . 18

Southern California Edison.... 88
d pfd. 9 4

Standard Gas Sz Elec. 12
do pf . 24

Tcnnessee Ry Light & Power.. 1
do pf. 3

United Light Sz Railways. 22
do Lst pfd. 56

Western Power. 24)
do new pfd. 62

Itontte
Appalaehian lst 5s. fiS
Clnclnnatl Gas ^t Elec 5s, 1015. 877
foi Gas &. Elec 7s 1921. 79
EI Paso Ble,; coi 5s. 7!'
Dallas Elec 5s 11)22. 99 "j
-do 7s 1921 . 99
Jlldw L'tllliies lat 5s. 8s
Mississlppt River Power lst 5a.. 76
Northn Ont Lt & Power 6s. 68
Northern States Pwr Ga 1926.. 79

Miscelianeovs Stocks

65»i
2 9 ri

SG

12
83
1<5

£2
70
95
t«
li
9

47
200
16
43
82
7

85

10O
90
77Vi
671

Bid A
.Am Lthr. 9

.Mo ut... 20
Am Mfg. .145 1

do pf... S4
Am M & F1S0
Am Td pf. ::
Am Typ E -10
A D T N" J 34
AllasPw C 45
B li & SIp.80
do 2d p£ 65

Bor C M.. !. I
HijHh T pf '70
Celluloid...l33
Chi Co. TS

,\o pf. 88
.City invs 65
Crk W pf.
3.i I, £-. W. 98
.Ex dtvIdL-ud

ced
20
<"¦::

150
ss

200

Bid Asl
Draper C..128
Int Sil pf. 88 9:
Lima L pf 86
N.vp; CO..102
Ntl C.skt...,100
.N .1 '/. w. 153
.V Co st pf 99
Phelpa D..1G5
I' & W pf 90
Ry Bkg P.105

95
105
110
156

do pf 8 0
T, li.... 60

.SgMfneW 90
Sl CU'-MA. P 35
Stoll P pf. 9 4
Valvol pf. 15
W & B. 9 2
YalO Sz T..255

110
85
65

Irust and Surety Comsanica
AUian
Anf Surety.. 65
Bankers .330
Bond & Mtg200
Bklyn T Co.450
Cent L'ulon.57:0
Columbia ..285
loaYircl .. .145
Equltablc . 285
HJinpIre T.. ::0o
Frmrs L & T335
Eideltty
Pulton
Guaranty
Hamilton
Hudson .

King"!
Xaw Mtg
Lawyers

OXincoin T1..I6S
7»:Mfrs ....*. .195

240. Mrcntl . .290
¦.Mtrpltn . . .265

475 Mtg Bond. 7 0
330 Mu T W. .. .105
29b MI Surety. .190

N V L <£- Tr.500
200 T Q & T_.110
. N Y Title... 110

345 N Y Trusi. .695
200 .-jTeoples .... 275
.270 Re-.7ty A.ibo. 95

315 325iTltIe Guar. .315
.. .ll'n States .310
..160 170 U S M & k T3S0
6 30 060 U S T liiiar. 75
110 130Wstchstr ..140
115 125 W & B Sz JI150

1(1
205
210

80
126
200

520
120'

Tobacco Stocks
G w Hmel50

do pf... 88
J S YouniflOO

ilo pf... 85
Macfc AE.105

Am Cyan
do pf..

Casein Co
Bow Ch.
!"i Pont
Graaolll

do pf..

Am Alln
City of N Y185
Comwlth ...30"
Contntl . .. 6.':
Eid A Phoe.490
Krmklin ... «0
Olobo fc P..1O0O

15G ,P fl-T T... SS
92 |Dniv i.oaf.ltw

110 Wemy B..150
90 do pf... 90
11»

Chemical Stocks
:70 Hook Elc. 55
6" do nf... 56

20 45 Ky SoTV^y
200 Mrck&Co 8 0

SVa !''.' Merriinao. 73
,130 1"5 "MercCopf 80
92 99 M'.llfd Co 45

Insurance Compfcnlen
«. .270 mflKlreat 7\.m....250

200 Hanover*... I»
326 Home..105
68|N*t Llb^rty.170

515) .N'higara 125
96lStuyvesant.. 5*

157
93

1S7
Steel and Ordnance Stocks

I'Jast Steel. 4 0
ffim 3 A. I. 25
do pf... 75

.Here Pw.180
do pf... >o;

Seov M:'g.3l>0
iThom iron 7i0
Wn Cor .. 250
Woodward 15

Am BrPH..182
Atlns Pw.,130
Bnb & W.107
Carb Steel
do lsl pf 80
do 2d pf. -45

Colt A ... 40 4:1
Du Pont..lS0 190
do pf. 79 81
.Ei dlvlden*.

110
40
20

18*
98

240

Sugar Stocks
43 Mat-.Vrn... 20
10 Mo pf... 76
36 Mchg .... s
8') National 12S
971 'XI Niqueo.260

(Savannah. 15
do pf.... 47

fnr Sunt..
Cent Sug. 8
do pf.-. 25

("'. Agulrrn 77
PJrdo now 90
Godoh'v S 23
Grt West..226
Grt W pf .100
.Ex dividend

New York Bank Stocks
America^. .190 200,G»tham . ..li»

220
25 6

136
200

IV
Atlantic
Ai Exc)
llnltery ... 70
Bowery ....4'^5
Hway Cent. 125
Bryyilt I'k..l50
Bronx N»t..lSr,
Bulch *-. D.. 33
Can Mrcn'1.195

hat R: Ph..24a
Chelnea Ex.,135
Chamlcal ..820
C!ky . .1 . ...306
Coal * Iron.220

U»
160
206
711

206
77 3 0
2*5 0
146
530

CoAonlal
folunjlil*
13d Ward.
Coitimeroe
Crnnwitb
Com Kxch..
Campltn
C u b a..
F»»( )U\«r...lT0
Flint Nat .900
Klflh Ave.. 010
Oarfiald . -.csft

350

.200
,316
.215
170

.110

2 95

220
a '71
! * 5

«26
sat

Qrocnwlgh .2:15
Hanover ..790
Hairiman .345

4 54ftmp & Trda.510
lnduatrlal ..180
Irvlng Nat... 195
Ltberly ...3(6
Mnhitii Co..200
Moch & Met25b
Wtrpllu _Ut
Mtil iial 4Sa
Nat Arnn. ..180
New Nlhrld 160
N T founty.136
N V N B A .470
l"»clfUi .270
1'Hrh
1'ubllo .

Heaboarl
Baoond . ..

Ulatn ..

23d Wnrd
Dntd Sl«l,nti!
tlnlon I'ii l»r>
W»hg Hts..3J*
TorkvUla ..375

.3 30

.280
K00
460
.200
.200

260
24.-,

8iS
525
190
20.\
r,85
206

260

110

4o»

350
295
625

97
49

178

Standard Oil Companies
Name of Company Bld. Aslsed.

Anglo-AmerJcan Oil Co, Ltd.. 18% 19%At lanlic IWinlng Co.3 000 1050
do pf . 108 1177!Borne-Scrymser Co.a. 3?0 410

Buckeyo Pipe Line. 85 87
Cheaebrough Mfg Co cons.... 3 75 190

do pf. 106 110
Contlnental Oil Co. 113 118
Crescenl 1'Ipe r.luc Co. 50 34
Cumberlnnd Pipe T.lno Co.... 3 20 130
Bureka Pipe Line Co. 07 100Galena-Signal Co pf new.... 94 9ft

<lo oid . 9
do c©Yn .V. 4

IIlli.ols Pipe Line Co. 17..
Tndiana Pipe t.lne Co. S.'i 87Inter Petroleum Co, Ltd. 36% 37
National Transit Co. 27 29New York Tranpit (Jo. 160 ;85N'ortherrt I^lpo Line. t'o. 05 08
Ohio Oil Co. 283 287Penn-Mex Fuel Co. 37 40Pralrlo Oil & Gas Co. 470 480Prairie 3'lpe Llno Co. 18? 193Solar Refinlng c0.375 ...";5Southern Pipe I.lne Co. 112 115South Penn OH Co. 238 243South West Penna Pipe T.lne 70 74Standard oil of California_ 30K 31]rlo of Indlana, 825 par. 70 71

';" "f" £an/sa8,. 590 610<'o of Kentucky. 415 430rlo of Nebraska . 399 410<lo of New Jersey, S25 par... 15X 163d° PJ---;.. 308% 100';do of New York. 350 3r,4do of Ohio. 390 iojdo pf., t" jlij 1]2Swan & Finch Co. .-, ->nUnion Tank Car Co. H2 116'lo *,f ...... 102 105Vacuum Oil Co. --0 ..--,Washington Oil Co .'.'. 30 35
Mlscellaneous Oil Companies

Atlantic T.oboa Oil. «i«.
do pf.:.::::: 70Cosden & Co. a

Elk Basln Cons Pet Co_.'.'.' ;:;Imperial Oil Ltd. 97 10t;Magnolia Pi tioleum.'.'. ijn 1 ^«Mcrrilt Oil Corp. ify ,7?Mldwest Refining Co.'. 13s
*
noMountain Produ

90
<1%

10%

Northwest Oil t'o.
''

«bProducers & Ref Corp com"!!. 5Salt i/roeii Producers, new..
"

10Kapulpa Refinlng <'o. . 47-Western States Oil & Land Co. %
IS'ew York State Bonds

Isaued In eoupon and r-glgtered form
teJ--taDletCrC''an*i'Clible' Coupon bon^» .tla7-
Cana! Imp 4%,. 3004 .., V?' f0% Y1f£Highway Imp 4%s, 1963. .101 102% 4'"7Clai-.al Iinp «%s. 1965. 95 k «g t\iHighway Imp 4 %¦, 1965.. 96% 9S 437Bargef. analTer4%a, 1943 95% 98 437Higluvay Imp 4s, 1907.... 91 93 i "i
Canal Imp 4b, 1967. 0J 33 /"-
High Imp 4s. 1960-'62 inc. 9t «3 4 17do 4s. 1905.. 9! 93 434Canal Imp 4s. 1900-'G2 tna 91 n-t 417Palisades I S Pafk 43, '61 «t 93 4373-SaiL.'-- Can Ter -ls, '42-'46. 90 - .'_

Ne»y York City Bonds
Form, Rate. Maturlty. Bld. Ask. TieldInter 4%s, 1967. 92%do 4 %s, 1965. 92&ido 4 Ij.s, 1963. 92 a;
do 4%h, 197.7. 93%do 4%s, 3 9 66.! '

87 %do 4%s, Ift.Ji. 87%do 4%s, 3962. 8714do 4s, 1960. 87%do 4%s, op 1930. 87'i,do 4s, 3 959. 83%do 4s, 1978.. 83 »ido 4k, 3 97.7. 83%P-2J? *". 1937.-1956. 83%-*lTr> 4s, 1D7I-3. J71.*!Inter 3%s, 1954. 70
Coup 3%s, 3904. 70
13eg. 3%s, 3 000-197,4 Inc. 70

do 3%s, 1940-1900 Inc. G 25do 3%s, 1923-1930 Inc. 6.75Reg and eoup (serial)
do 4'.j3, 1921-1922 inc. 6.75do 4%a, 1921-1931 inc. 6.7a

Federal and Joint Stock Land Bank
Bonds

Federal Farm Loan 8a.1938-1923 . 9S J7 5.26I eilerai Farrn Loan 4'ia
3939-1934 . .90 91 6 26Federal Farm T,oan 4%s

.
1-'38-1933 . 50 91 5.28I-ederal Farm Loan 4^s1937-1922 . 90 9t 6.94Jolnt Stock Land Bault

,
."'¦. 1930-1924 . 87% 89 5 04Jolnt Stock Land Ban*
Cs, 1938-1923 . 87%_ 89 5.96

ShoPt Term Securities
fc'ocurity, P.ate, Du». P.ld. Ask. Yi«-!dArn Cotton Oil 63, 1924... 90 93 8 70Am Chtcje Cs, 1931-1922.. 91 9714c(o Ss, 19 23-1925. 80 9i' 7 75do 6s. 17.26-1927. 80 90 7*65Am Te| &, Tel 6h, 1922... 97% 9774 ;'»J
do 6«. 1924. 96% 97' 7!l0Am Thread 6b. 1928. 93% 96 6 60Am Tobacco Vs, 1831... .100% 100% «'¦>»
do 7s. 1922.300'i 100%"do 7s, 1923.100% 101

Anaeon.la Copper 6s, 1929 88% 89%do 7s, 1939. 94 94w
Anglo-Am Oil 7%s. 1920.100% 103%Armour & Co con 7s, 3930 07% 97».'Bethlehem steel 7a, 1922. 98«; 001.
,

<>° 78. 3323..- 97% 9S''i( anadian Pac 6s, 1924... 90 96%Cen Argentlne Ry 6b. ] 9J7 H2 «0
'' It I t Pac Ry 8s. 1322. Jf, 97Con Gas of N Y Ss, 1921.100 100%Cudahy Pack Co 7s, 1923 97 98%Federal Sug Ref 6s. 1934. 91 93'
H V Goodrlch een 7u. 1925 90 '.1
Gnlf il 6s. 1921. 9<i 09 vf -1" 6s. 1922. 97 98%do (Is, 1923. 06V4 97
TIo:king Xa] U U 6a. 1924 93 94<iIntorboro U T con 7s. '31 70% ;ii.K«n City Ter Hy Cn. 1923 96% 98
Kennecott Copper 7s, ift:;o 94 95
Le G L 3nt & ref 7s, '29 91 94
Uggett &-. M Tob 6s, 1921. 90% 9U»iPhila Co 6s. 1922- ... 94% 96
P.-nna Co 4%», 1921...., 9n 99%Proc .«- Gambla 7n, 1921. IOO loni;,

.lo 7n. 1922.1 00 >i 101
110 7v. 1923.100% 1H1

P 8 of N ,T eon 7s, 3 922. 87% 89%II J Heynolda 6s, 4 922... 18%»99'.,Keara Korliiii'lt 7o, 1921.. 90 9fl4f,
<io 7a, 1022. 97 97 u,do 7h, 1923. 97 <,7 i-

Sln.-lalr r-.. o>ll 7 %s, 1925 01 'J, 02
Solvay !s, 1937.IOO',,, iniviSouthern .13 v fia 102" 16% 07
foothwrst Bell Tel 7s. '86 96 9fi
iSt.n iidurd Oil (Cal) 7«. '31.101% lof^do of M,Y 7s. f26-,3l..l01% 104
St P Un I)np guar 7n, '23 96 07%Svrltt «i>, IP2I. 991^ 991.4do 7s, 1 92ii. 97 97 % 7 il;.Th" Texas Co 7a. I92'i... on'.j no% T 30Utah Mocur 6a, 1923.86 88 .'._
Wcut Kl*o con 7a. 133uu.0 (01% luti tkin

Irregular TrencT
In DuU Trading

OnCurb Market
Some Recently Active Is¬

sues Continue Strong,
but Renewed Pressure
Unsettles the Entire List
A fairly steady tone developed on the

curb market yesterday after eome ofi
the recently active issues showed evi-
dence of continued strength, but re¬
newed pressure unsettled the entire list
in' the, afternoon and the trend of
prices int the close was irregular.
Bonds were active and irregular.'

Annour Ts were fractionally" lower.
while the new Belgian 8s reacted after
selling at a premium of %. The final
price was IOCHb. Cerro de Pasco Sa
moved higher. .

International Petroleum was lower,
at 16"Vi, but Simms Petroleum was in
good demand and gained more than a

point at 8*4. Maracaibo was up nearly
a point, and Carib Syndicate was
steady. Sweets sold off fractionally at
256, while Intercontinental Rubber held
firm at 11%.

Industrials
8ale?. Open. High. Low. L*st.'

600 »Aemo Coal... % 1 % 1
600 'Aliied Pk Tne. 8'i 8% 8% 8 %
£00 Auto Fuel S. .. 67.% 67% 67% 67%
100 *Br-Am T coup 12% 12% 12% 12%
200»Car Lt & P. . 2'<i 2% 2'.-4 2%
100 **Cleve Auto... 42 42 42 42
600 »Dura.nt Mot wi 15% 15% 1S% 1&%
200-Empire T & S 18% 13 18% 19
100 «Hanes Kult A. 15% 15% 15% 16 %
100 *do B.15 16 15 lo
100 *do pf. 97 97 97 97
100 .Havana. Tob.. 1'.> 1% 1% 1 Mt
600 ?Int Culti pf.. 6% 6%- 6% 6%

12600 «Int Oont Rub. 11% 12% 11% UVi
200»Int Trade M.. 64% 65 64% 6o-
900 »Max Chalm A. 68% 63% 57% 57%
600 No Am P & P. 5% 5% 6% 6%
600 Perfeetion Tlrc. IA. 1% IA 1%
450 ?Prolit S C&RS. % % % %
650 »do pf. I'-i. 1% 1%. }%
100 .Pyreno Mfff... 9% 9% 9% 9%
700 "Radio Co. 1%* 1% 1% 1%
500 »do pf. 2% 2% 2% 2%

1625 *nepub(l". Rub. 1% 1% 1% 1%
200 *rtoekaw.-jy ItM 7 7 7 7
300 *Roy Fr TP Inc 5% 6 5% 6
800'Sweets Co Ab 2% 2% 2% 2%

1500 fn Profit Shar. 1'.j 1% 1% 1%
500 *u S Lt & Ht.. 1% 1% 1% 1%
7 00 *do pf. % 1 % 1

2500 17 S Ship Corp. 1% 1% 1% 1%
4000 V tj Steamship. 1% 1% 1% 1 la

Standard Oils !.Salos. Open. High. Low. Laet.
lOGalena Slgnal.. 43 43 43
20 .O-blo Oil Co.. 284 283 283

S000 .Std Oil of Ind 73% 70 70%
Other Oils

SaW. Oi)';ii. High. Low. Last.
16000 .tAlllcd OM... 15 15 14 15

400 *.\rk Nat Gas. D 9% 9 9%1600*Boone OU ... 1% 1% 1% l %
2500 *TBo:it-\Vyo O. 1 1 tJJ 3
400 .Rrit-Am Oil. 30% 30% 28 28

4500 »farib Hynd... 9% 10' 9% 3%
600 *Cit S B T Sh 29% 23% 29% 29-%
600 »Col Emerald. 4 4 2% 3%
1200 »Denny OU 1 1 '¦* 1 1 %
900 *EIk Basln P. 8 S 7% S

1500 Engineers Put. IA, IA, 1^ ia.
lBOOEedera". Oil 2% 2% 2% 2%
100»Gllllld O pf.. S5 85 86' 86
400 *Glenrock O.. 2 2% 2 2%
100 ?liranada O... 6% 6% 6% 6%

2200 »Hud3on Oil.. % % % ,\
1700 «Internat Pct. 16% 16% 16% 16%
100 Magna Oil 2% 2% 2% 2%

2100 'Maracaibo Oil 16 16% 16% 16%
100»M*rritt Oil C. 12% 12% 12% 12%

7200 *Midw Texas.. -,. % W %
7600Noblo O fc G. % % U <J
100 N Am O & R. 2% 2% 2% 2%
600 Omar O & G n 2% 2% 2% 2%
100 .p.-ntiolc Olh-,. 6% 6% 6% 6'i
300 *Prod & Ref.. 6% 5% 6% 6%
9 00 *Ked Rock Oil % % % %
400 *Uyan Con w 1 13 13 12% 12%
400*Sapulpa Ref. 4% 4% 4% 4%
600 .Settlfed Pr Co 2% 2% 2% 2%

15000 ?Slmms Pct .. 7% 8% 7 .% 8 vi
2000 Skelly OU S% 8% 7% 8
8500»Stapton OU 6 7 0 7
2200 *Stanton O n. % % % A,
8300 *Texoln O ft L % % H %
inon«i-. Texas Pet % % % %
100n *victorla Oil. % 1 % 1
100 .Woodburn, O. 1% 1% 1% 1%

Mining
Sales. Open. Uigh. Low. Last.
3500 Alaska-Br C M % V'r '.a 'a
3500 Ariz Globc C. % -*, % A,
2*00 .''"Atlanta _ 1% 2 1% 2*
7900 f.Vtlas Gold... 20 20 IS 20
4500 *tBel F.x (apl 71 2 % .1 2
2000 .Tliel D (a p)
1500 Big r.odge_
52"0 *+Hooth .
27000 fBost & Mont
:;l'oo *tCaledonla
S300 'fCandelarla 3 18
4100 . ¦ji''ashboy
1250 Con Vlr Silv.
6200 *Cortcz Silver

1! 00A ki Salv Silv.
.r.'OO ICinma Silver.

1 25000 »Eureka C Sl
1700 ?tEureka Hollv
6200 »tGold Zon» D
4500 *tGoldfleM Con
3600 *tGoldfleld Dev 2% 2% 2 2%
2000 .fGr'eat Bcnd. 2 :; 3 3
4000 * + Jlarinill D M 15 19 15 19
650 Ilecla Min.... 4 4% :j % $

. 1800 "Henrletta Sll 2% 2'., 2% 3%
1600 "Iron Blossom A, A, -y,. A
7500 'tJirn Butler.. 16% IS' 10% 17*
57*00 t.lurnbo Kxt.. 6% 7% 6% 7
1.500 .tKewanaH 2% 3 2 V. u %
4 500 'tKnoi Ulv. 9 J1 % 9 H

10000 *Lone Ht C M 4% 4% 1% 4'-,
5000 ?MacNam C M 14 14 1° 3 3
1000 .MacNam Min 18 IS IS 18
2700 »tMarsb Min.. 7 8 7 7%680 ?Moth Cop.... 6% 5% 5% 5'¦
000 Nipissing Min. 8% 8 '.«. S 8%2620 Ophir Silv M. % % Di i
100 Ray Verde C. 1 1 1 1
500 St Crolx .Silv. % % % ;.

1200*Stlver Mount. 1 1% 1 1%4600|*tSllvar Plck.. 3 10 9 9%1500 »So Am G ft F 6 6% 6% 6'
2 00 Stand Sil Ld. -ft ,<W A A1200 *tSucces8 Min. 2 2% -' .>'*

1500 »Sutll Div_ 2 2% 2 2%1100 .Tallapoosa Sil ,\ % J. si
270 »Ton Brhuont. J >- 1,". j 1' jj>"1570*Tonopah Div iX lJU 1% i£
460Tonopah Ext.. I>" lA j/. itj620 »Tonopah Min lX 1 /, l^' j,t1250 Un Eastern... 2% 2K 2A 2^4300 .fU S Con Min 8 8 8 8200 Unlty Golai M. 7 7 7 72200 .tVio D (ap) 4 6 ^ 512300 tWest End C. 1 1 \ 1 <\i:h20O tWh Cap Min. 8 9* S 8U10O0 T\Vh' Cap Ex. % % u, 172500 Wilbert Min.. 2% 3 - u, »

"J

Bonds
f?-ief f00° omitted). Open. High. Low. Last.Io0 «AUIed Pack 6s.. 57% 58 57% 683 *Alumln Mfg 7s.. 97% 97% 97% 97%10 Am Lt ft Tmic. 91 91 91 9140 *Am T & T 6a'22. 98 98 97*i «7?420 *do 1921...... 67 -97 96% 96%1 .Anacoiiria 63... 89%60 .Anaconda Cop 7a 94%1 *Ang Am O 7%s.l01
SO .Artnour 7.«. 98%80 'Beiglum Ss.100
40 »Both St 7a '35.. 96%16 *Brazll Lt & Tr. 83%27 *Cerro de V 8s..VK60 *Cons Gaa 8s....100
70 *Denmark 8s.... 99 99%*08%5 *Emp G&F 6s'26. 94%*>)4%20 *Galena S OU 7s. 96% 97'
30 *Goodrtch 7s'25. 90% 91
10 *Gvt of Swod 6s. 82% 82%i°- V&fiH Tk ?^jS n 96*' 9:ni »«U ?^ViL .H.Miu 7s 197(0.. 97 97»i 97 071IS'lBtlUliT ;«.... 70 70% 70 70§0 ?IscTIn Copper 7a. 93% 93% 82% 9;:,*:.'.? °^r°?wair" 99% 100% 99% 100
. *hao Gas Lt ,s.. 91 24 91 945 .Morria&Co 7%a. 99% 99% 92'i «ju3 "Natl leather 83 96 96 96 Ir11 'NT NH & H 4s 6T 03 67 n?10*^,0 i^73.''1 *--4 "^ !?* i,9?i
5 »do 1924 .'.'

10 *Seara R 7u 1-yr 99% 99% 98%10 *do 7s 2-yr... 97% 97% 97'10 »do 7m 3-yr... 97% 97 >t 96 Ti 0730»Sinclalr 7%'a .. 96% 96% 96% 96%1 *So West Tel 7s. 95% 95% 9'aAA 9o260 .« O Calif 7a. ..101% 101% 101% lbir>10 »S O N Y 7a '25.102 102't 301 *\ 302lo »(!o :» 1926. ..102 102 10-1% 101%6 »do 7s 1927...102 102% 101% 1023 Mo 7s 1928... 102 102 3 02 1025 »do 7s 1929...103 302 102 10110 *do 7s 1330...103 103% 103 10315 »dO 7s 1921. ..103% lu3% 105% 102%40 'Swift 7s 1925.. 97% 97% 97 97%15 .Tex C 7% notes 99% 99% 9:i% 99%15 .t'nlon Tk L 7a.102 102 101% 102
15 .t'lrglnia Chem. 16% 15% 15% 15%1 *Weatn Elec 7a.. 99% 59% 99"» 99%

German Internal Bonds
(Quoted l;i dollars per 1.000 marks)

Salea (000 oinltted). Open. High. Low. Last.
25 .BitIIii 4s., 15% 15% 35% 36%3" .Krrh 5% Prum. 60 »;o 60
B .l.'rcnch 4s . (9 49 43 49

.Unlistod. iSells cents p.>r share.
-?...__

Would l*robc Price Advaiu-es
WASHINGTON. Jan. 2-i.-Investiga¬tion ot* complaints that the Interna¬

tional HarvcHter Company had an¬
nouneed ita iutention of jncreasins:
priceo of «ome of its farm rnachinery
prodtifts was called for in a resolution
introduced to-day by KepresentativeJoneti, Peinocrat, Texas. The reaolu-
tion would direct the House Interatato
¦Commerce Committee to conduct an
inquiry and if pviceo heve been in-
creaeed to flad out whjfc

91 % 9 4
95 96'
90% 90'

8 2

971
96 9;

99
97

Ford Motor Loan
Plan8 Unsettled,
Say Bankers Here

Negotiations Still in Early
Stage, but Fifteen - Year
7% Per Cent Issue Is Ex¬
pected by Some Observers

Negotiatlon£ for financing the needs
,of the Ford Motor Company to the ex¬
tent of approximately $76,000,000 are
still in the early stages, bankera con-
versant with the matter 8aid yesterday,
and it was intimated that some time
might elapse before a decision" would be
arrived at as to the details. In fact
some of thc bankers who havo studied
the situation expressed the opinion
that possibly no public offering of
securities might be involved.
. Reports received in Wall Street from
Boston, were to the effect that bankers
there had been sounded out as to
whether they would take an interest in
raising funds for the Ford company
and unofiicial reports mentioned a $75,-
000,000 of fifteen-year 7t& per cent note
or bond issue.
Anofficer in a prominent N«w York

banking institution, admitting that
there had been discussions relative to
Ford financing, said the wholo thing
origina'ted several weeks ago when a

largo amount of ninety-day bills of the
Fbrd Company held by banks in vari-1
ous parts of the country came up for
renewal. The money borrowed by the
company at the time, thc banker said,
was for the purpose of paying for hold¬
ings of minority stock acquired by Mr.
Ford and his associates. When these
bills fell duc wowe of the bankers
interested suggested that it might be
a good thing to consolidatc them all
into one large note issue. Shortly
afterward a Boston bank, thc Old Col¬
ony Trust Company, which was inter¬
ested in some iinancing done for Mr.
Ford two years ago, formed a tentative
group to make a proposition to the
Ford company. Other propositio3is have
been made to the company, it was said,
but so far nothing defmite has come of
them.
The bankers who are in a position to

know say that the Ford company is not
in any immediate need of funds to meet
its bank loan:; and tax^s. The bank
loans, it is said, do not mature
until some time in March, and it is not
improbable that they may be e:ttended
again.

LIMITED PARTXERSHIP
STATE Ol-" NETW YORK.

CERTIFICATE OF LIMITED PARTNER.
SHIP.

We, tho undersigned, having formed a
limited partnershlp, pursuant to tho pro-
vlslons of the, j'artnership Law, Chapter
39 of the Consol'.dated Laws, of the Htato
of Nsw York, do hereby certify as follows:
First.Tho firm name under which the

business of tlie partnershlp Is to bo coVi-
ducted ia Bruinley, Chamberlln & Co., and
the principal piaoe of buslrpees of the part¬
nershlp Is located ln the County ar.d State
of New Ydrk.
The partnership of Eru.-nley, Chamberlln

& Co. lately. subsisting between Frank E.
Krumley, John B. Chamberlln, Alexander
P. Graj-, Jr., and George II. Johnson as
general partners and Edwin S. Hooley aa
sp»clal partner, v.'as dlssolved December 23,
3930. and has dlsconttnued its buslnpss
within the State, and all of the general
partners of said partnership are members
of tho new limited partnershlp formed as
aforeaaid by us the undersigned.
.Second.The gen<-ral rrature of the busi-

r>e3B lntended to be *transacted Is to buy
and sell on comrnission and otherwlsa deal
ln Htoeks, bonds. cotton, graln, coffee and
securities of all kinds. and ln jjienerai to do
and carry on a general atock brokerage
business. I
Third.Th» naines and respectivo placea

of residence of all the general and special
partners, all of whom aro of full ago,
aro as follows:
John B. Chamberlln, of the Town of

Brookline, County of Norfoik and Com-
mon wealth of Msssachusetts;
Frank E. Brumley, of the Borough of

Brooklyn, County of Klugs and State of
New York
Alexander P. Gray, Jr.. of the City of

Palersou, County of Passaic and Sttte of
Xew Jerseyu

George, II. Johnson, of the Borough of
Brooklyn, County of King3 an4 State- of
New York, and
Henry G. Lapham. of tlie Town of Brook-

line, County of Norfolk and Commonwealth
oi' Massachuaetts. '.

Tho said John B. Chamberlln. Frank' E.
Bruinley, Alexander P- Gray. Jr., arrd George
IT. Johnson are the general' partners, arrd
the aaid Henry G. Lapham ia a epeeiai
partner.
Fourth.The amount of capital which the

said Henry G. Lapnam as special partner
has contrlbuted to tho common stock cf
nald partnershlp ia tho sum of two hun-
dred thousand (200,000) dollara in actuai
cash payment.Fifth.The time when tlie partnership is
to commer.ee ia as of Januarv l, 1931. and
the timo when the partnerahip ia to end is
March 31, 3 921.
IN WITNESS WHEREOF we have herc--

unto signed our names thls 3rd day of
January in tho year nlneteen hundred and
twenty-one.

JOHN B. CHAMBERLIN.FRANK F,. BRUMLEY.
ALEXANDER P. GRAY, JR..
GKO. II. JOHNSON,
HENRY G. LAPFJAM.

STATE UF NEW YORK, COUNTY OP
NEW YORK, ss.:

On this 3rd day of January. 1921. before
me personally came John B. Chan.berlin,Frank B. Brumley, Alexander P. Gray, Jr.,George II. Johnson and Henry G. Lapham,to me personally known and known to me
to bo the persons described in and who
exeouted the foregolng Instrument, and sev-
erally ack#owledged that they esecuted the
samo.

ALBERT t>. BRUMLEY,
Notary Public.

Notary Public. Kings County
Clerk's No. 439. Kings Countv
Regtstcr's No. 1.170. New York1
Coutity Clerk'a No. 473. New

. York County Register's No.
[Notarlal 3.47S. Term expirea March 30 th.
Seai.j 1923.
I AFFIDAVIT
STATE OF NEW YORK. COUNTY OI'

NEW YORK, ss.:
John B. Chamberlln, being duly sworn

deposes and says that hc ij one of the gen-eral partners named ln and who exeoutedthe foregoing certiflcate; that tho eur.i
Bpecitied ln said certiflcate to be contrlb¬
uted to tlie common stock by the specla'partner therein named, to wit, ihe sum of
J200.000. has been actualty ar.d in goodfaith paid in cash by said partrrer

JOHN 3i. C3IAMBERLTN.
Sworn to beforo me this 3rd day of

January, 1921.
ALBERT L. BRUMLEY.

Notary Public.
Notary Public. Kings CountyClerk's No. 439. Kinus CountyRcglBler's No. 1.170. New York
County Clerk'a No. 473. Now
York County Registers No.

rNotarlal 1.479. Term cxpires March 30th.
Seal. 3. 1921.

MEETINGS
CLKVKLA.M) BKA.SS & rOPl'KR MILLS.

TNC'OKI'OKATKI)
NOT3r-C OF ANNUAL MEETING,

To th* Stock holiierh of
Cleveland lirm* & < opper MUls. Inc.
You will please take notice that tho

regular meeting of tho etockholders of
Cleveland Brass A; Copper Miils. Inc'., will
be held at the office of th-* CorporationTrust Cdmpany, 37 Wall Street. New York
City, on Tuesday. February Sth, 1921, at
two o'clock p. m.. for the purpose of elect-
Ir.g dlrectors to hold office for the en-
-'iulng year and until their suct'ssors ure
ele.-ted nnd iiunllfi*l. and for tlie ap-proval of all aqts of the directora and
officers of said Company for the past vear,
und for tho transactioh of such other'busl-
neas as may properly come bjforo thomeeting.
By order of the Board of Dlrectorsw. B. PRINCE. Acting Secretary.pated January 21, 1921.

The annual tneetlng of the Stockholderaof The New York Edlson,Company for theelectton of Trusteea for the euaulng j.-arand for the tr.lnsactlon or such other buwl-
nes» uh riiiy properly come before tbe
meeting, wtn be held at the ofnc« of theCompany, Ir\lr.g Plarn and KlfteenthStreel. New York City, Tuesday, Kcbru.try8, 1921, al 12 o'clock noon.

yv'ALTBH NBUMULLBR, Secretary.
TIIK IIORPKN (lONPAXV

f'ommun f.;tock TUvldend No. 51
'Ihe regular nemi-annua! dlvldend of, 4<hs.i br»n declared on tho common stocl ot

thls Company, payahlo Psbruary 16fl>,
i»5i. to atoci.botders of record February3et, 1921. Booka do not cloae. Checks tob* malled by tho Bankers Truat CompanvDlv.ldend Dlsbuising Agent.%.

i\ D. PtlOVK.
"" Treaaurer.

THE AMBRR-A^NSTn-CT^Tr the Cityof New York, Quarterly Meeting Thurs.,Feb. Sd. 1»31, at 11:30 p. rn.. Hotel Rloh-
mond, SO W. i* an. S, F. MurdocJ*. mo,

Transue & Williams Report ¦'*
Th* Traneue & Williams Steel Fwr,ing Company reported net proBts, afte*Federal taxes, for the year ended December 31, -were $670,734, equal to $679

a share on 100,000 suares outstandinstock, at no par value, compared wit?$735,988, or $7.35 a snare, in 1919, N 1sales, after charges, amounted to $845734, a decrease of $140,254. SunhHfor the year was $170,734. uurPI'W

LLMITED PATtTNERSHij?
CERTIFICATE OF FORMATK>lT"7^***LIMITED PARTNERSH1P. °*

ST7-ATB OF NEW YORK. )
County of New York. j 83-:
We, Francis C. Bishop. Charles L n..

man. Harold L. Fish, John T W^vk *
Stanley W. Burke. Phlllp C. Morse, wti:?^Fish. Theodote .". Reynolds andl HenJ? &Wehrhane, ail persons ot full age aod Jtsubscrlbers, having formed a limited tJ*7rnershlp pursuant to the provlslons of .3."atatute of tho state of New York do IivorBY CERTIFV nwz.

I. The name of the firm under which >,<copartnershlo Is to be conducted la nt?rNOLDS.^ISH 4 CO., and the ."ountY whS*In the principal place cf business ii ia£his New York County. «**i»4
II. The general nature of the bu'alnesa <«tended to be transacted fy such cooartiiZ*ship ls that of Keneral brokers in Bto.'J."bonds, exchange and nccurlties 0f all ki^,and such other business as way be d»m,,"incldental thereto. Pro^rty
III. Thc nainci of all the general ¦**special partners Interested thereln and t*Sl

respect Ive places of r*slder.ce are aa ro'i.".-.FRANCIS C. BISHOP. rc^lcliur .;»?,.Klsco. New York; * at *".
CllARLES U HOFFMAN, resldtr* ,t Mi

New YoVk c1ty% v°-.Sh- ot M^"«2
i.ZXZ h' WSa rcsUll,B ttt G.***U
JOHN T. WTNKHAUS. rcsldlnf « G«w/den City. Long Island; * *' V"*N^
RTANLKY W. BURKE. realdlng « ll

New ^CuTn' ^°rOUEh °r ***£
PII1L1P C. MORSE, rebldhtg at PlUmwiNew Jersey; \!mr**1

are the general partners, and

THEODOKB F. REYNOLPP. r.slding atNew^rV'cVlTrv ^^ °fM^
or^u^wS:;^HlIA^' «.**.«
are the special partners.

All £? 6aid Peraona are of tTulT »r«}}¦ 7,Lle amount ,,f cr.pitnl wMeh' thasaid Albert R. Fish, one of the «Uu5partners, has contrlbuted to tht- eotnmcnMock in cash ls th.- sum of $150,000 Thi"tne amount of capiiul which the «¦**Theodore F. Reynolds, one of the wSitfpartners, has oontrlbut»d to the comn'oftstock in cash is the sum of $150,000. an«tho amount of capital which the bHHenry H. Wehrhane. the other of the ?i'«speciu! partners. has contrlbuted to th.

$i5ondoo St^.k in CMh '3 tli0 Btt:a °'
V. That said partnersh'p ls to ber'a Mthe lst day of January, 1921. and i» to tht

on th" 31st day of December. 1?53.
Daced, New York, January 3, 3921

FRANCIS ('. R1SHOP
<"33ARLES L. 3ioFirMAN.HAROLD i.. fish.
JOHN T. W INKHAP"
STANLEY AV. BVRKB,PHILIP C. MORSE.
ALBERT R. FISH
THEOOORE K. HETN'OLDi,HENRY H. WEHRHANE,STATE OF NEW YORK./

Cosnty of New York. <, *"'-'.:
On this 8rd day of January, 1931, httm

n-.^i personally appeared Francis C. Rluhe*
Charles L. Hoffman, Harold L. Ftah, John £Wlnkhaun. Stanley w. Htirke, I'hlllp C.
Morse and Th.-oaore F. Reynolds, to rai
known and known to me to be seven of tht
psrsons desoril.ed ln and who executed th»
foregoing instrumer.f. nnd they <niyseverally acknowledged to me that theycxecited th« cam".

THOMAS A. O'CALLAGHAN.
Notary l'ublio, Westcli«ft«r Com.
ty. Certiflcato filed New York

[Seai] County No. 2; certlficate flled N.
Y. Re^ister No. 2001; romtnlMloS
explres March 30th, 1!':;

PTATB OF NEW YURK, ? t. .

County of New York. S
On thls 10th day of November, li!0, bt-

foro me per.«onally came HENRT H.
WEHRHANE, Jo me known and known to
me to bo one of tho persons d.».^rlbe4 ti
and who e^ecuted the foregolnj ItistrunuM,
and he dnly ncknow!edt;ed to mo tbat h*
executed ihe same.

C. W. REACCHAMP,
Notary Public, Kinps Co. Xo. :. Certlflcitt

filed ln X. Y. Coun-y No. 3 4?. Reelstert
OfBce, N. Y. County, No. L!Q3. Coaimli-
s'.on fiplres March 30. 3 022.

8TATE OF NEW YORK, I
County of New York. <
Oa <hls 10th day of November. I'l*. |N<

fore me personally came ALBERT B.
FISH, to mo known ond known to ne to
be one of the persons descrlbed In and who
e.xocut"d th» foregoing insirumtnt. ar.d ht
duly acknowledged to mo that he executad
tho eame.

C. W. BEAt'CHAMP.
Notary Public. Kinps Co. No. z. Certiflcato

filed in N. V. County No. 3 4K. Register*!
Oflice, N. Y. County, No. -luj. Commli-
aloh explres March X0, 1022.

BTATB OF NEW Y< >RK. /
County of New Yoric. ( .
CHARLES L. HOFFMAN. bflr.ff dul?

sworn. deposes ar..'. t:ays: That ho is ono o!
the sreneral partners named ln the forefo-
!n>r certlficate; that the .-.j::-s specified li
said oerClicute to have been .contrlbuted b>'
ach of the special partnera therein naniw

tho common tto<

faith paid In in cash by each of tha
special partneris.

CHARLES L. HOFFMAN-
?worn to beTurc mo thla Sd uay of J»B«-

ary, H2i.
THOMAS \. O'CALLAGHAN.

Notary Public, Westchester County. Certl-
:';rai«. filed Now York County No. 2. Cer
tiflcate filed N. Y. Regiater No. J"»i-Cohimirslon expir. s March ;.Cth. 3132773.

FEUCHTWANGBR, CAHN * CO.
We, the u.-idcrsit;;...,. d islrlng to fotri »

limited partnershlp pursuant to the l»w»
of the Stato oi New York, do hcreW
certif

(3) Th- name or firm under whlchljM
partnershlp Is to be conducted is FEVCHT-
WANGER, CAHN .':¦ CO. an.; the Coungwhereln the principal place of bu»me» B
tu be located iy the County of New Torlt

(2) The general nature of tho bwMM
intended to be tra;..sae!'.'d ls a genor*.
brokeualfee business. Including deaiiog »

S'-curitles ai-.d buying and d'V.ive r*xu>
bor.'.iM and other securities, cottuii, fralJ
and "8th«T commodltles on con-.mlwtoa.

(3) The na-.nes of all the general ail
special partners interested therein esa
th»Ir respectivo places of rcslJcaca *:. **
follows:

The, genera! partners are:
HENRY FEUCHTWANGBR, who ff

Bides at Madison. State nf New Jersey.
ROBERT F. NATHAN. who reslce!\ t*

No. 32 West 74th Street, la the EeruugB «
Manhattap, City, County and Suto «s
New York. .. ,.
MAX H. ENGEL. who r'-eidet at ^'.^,,

West 89th Street; In tbe Borough cf JgUJ"hattan, City, County ;. id ^iato cf ..e»
York.
AUSTIN J. FEUCHTWANGBR, who w

sides at Rlverslde. State of ConnectlCTB.
FRANK H. HETTEI.E, who resid*" »J

590 East 23st Street, ln tho Borough ot

Brooklyn, County of Kir.as and SUM CI
New York,
Tho ppeclal partner ls: . ...
FRANK B. CAHN, who resldc* at >».

2101 Butaw Place, Baltimore, ^»'>8 c-

Marj-land.
All of the partners are of 'ull a;e.
(4) Thff! an ount of capita! which tw

said Frank B. Cahn. thu special rartno^,has contftbuted to tho common «..«-'"'
tho partnershlp ia One mdred and E'"
thousand doliars (|ltO,000>. ^

(53 The partnershlp Is to begin ert w»
3d day of January. 3023. and is 30 ena .»

the 31st day of December, fS21. ...
Dated New York, Dece iber 81, 19»

HENRY FEUCHTWANGIffl.
ROBT. F. NATHAN.
MAX R. BNGBL
i 3. FBUCHTWANOEB,
3-RANK 11. SBTTBLB,
3 RANK B. CAHN,

By Harold N*'"*"-.,
.- .. irney ib *»«*¦

NOTICE is hereby :. that tf^Lffi"
derslgned have formed .< lla''»*^.f?SRft
nership under the firm name of 1'. 'lfx'cz'.
T. WILLIAMS A SONS /or a I r:'.. M tEr"

(3) years from January 3. ted iiThe general business to Le tr<nisactfn »

dealing In domestic and foreWO .weooa
and the principal place of »>us-r'<'M.l..
located in New Yor.: County at tne **-

c3re?u specified below. ,.,w
The capital contrlbuted In ccsh by gJJ»

of the special partner.-. $300,000 rcsMCO^*
ly. ha8 been aotually paid In cash W «»B"

of t.aid special partners. 4»a
Dated New Vork. IJec-r.'.b-T ?., W*

THOMAS WILLIAMS,,
THOMAS lt. WILLIAMS,
B. \\. M ILLIAMS,

i, S WILLIAMS, .T
FRKDBRICK C. l.FARL
THOMAS BLAGDBN. .

i»..;..-.-al Partaw*
UlilTIl S. WILLIAMS.
DORCAS W. rKRH\*.

Speolal Pany*
ICHA3BOD T. WILLIAMS i. SONSi

220 Eleventh Avenue.
Now York City. _4

FINANCUL~_;
ASSOCIATBD GAS \N3-» BLCCT»t<? .^Sj
Pursuant to tho Plnklnc i'und rrovi^'':

of Article 4 of the Trust Agreement. MJ
Januarj- 3. 191«, by and Ibetween Aasoejaw^
Uas and Electric Company a.vA 1-1^JJ3\
Trust Compatiy, Trustee, Kea'.ed Pr<,IT.,,'
for tha sals to Fidciiiy Ti^t ComPW
Trustre, at anrlco nof to.*\c*ed 1«;* ,
ihn par v-arTflfTheroof s>nd accrued ^\tT\.<
of a sufftrlent number of the kIx P'fJrSL
(8%) bonds iMued un«>r tsld Tru't A'lT.u
ment to take up the stim of *'-.-,''(L ,..«*».
be received at the otllce of asidJrU*'T2
m Sii .-h«stnut Streat. Plilladelphis. unw
February 1, 1021. at lt o'rlock "j7*IL.,i»^

FIDBL1TY TRl'ST COMPANY, T«*JJ**
Wm.'P. Gsst, PK<*1**«»

yhl!ao:clphia. Jantui-y 9, lSSt*


